
Table 5.2. Subject specification 
Study program: First-cycle academic studies of the first level – Law 
Course name: Insurance law 
Teacher/teachers: Jovanović O. Slobodan 
Course status: second year, fourth year, eighth semester 
Number of ESPB: 7 
Condition: none 
Subject objective 
The goal of the subject is to introduce students to the concept, functions, and sources of insurance contracts; to acquire 
knowledge about the technical and legal elements of insurance contracts, types of insurance, contractual obligations, 
assessment and settlement of claims, etc. 
Case outcome 
After passing the exam, the student acquired theoretical knowledge in the field of insurance law; understands the basic 
institutions and principles on which the insurance contract is based; understand the functions of insurance, as well as the 
importance, legal sources and documents in insurance; understands way concluding insurance contracts, the scope and 
content of contractual obligations; qualified to resolve individual contractual aspects of insurance with knowledge and 
application of regulations which regulate insurance relations. Qualified for issues of protection of insurance service users. 
Course content 
Theoretical teaching 
1. Origin and development of insurance, concept, definitions, functions and division of insurance, 2. Sources of law, 
general and special insurance conditions, 3. Technical and legal elements of insurance, 4. Persons from the insurance 
contract and persons outside the insurance contractual relationship, 5. Insurance documents, 6. Conclusion of an 
insurance contract (offer), 7. Contractual obligations and statute of limitations, 8. Reinsurance contract, 9. Non-life 
insurance, 10. Life insurance, 11. Assessment and liquidation of claims, 12. Control of the operations of insurance 
companies, 13. Regulatory powers of the National Bank of Serbia, 14. Protection of users of insurance services, 15. 
Supervision of voluntary pension fund management companies. 
Practical teaching 
 Closer clarification of some from topic which are presented in the textbook, with special emphasis on interpretation of 
technical and legal elements of insurance, conclusion of insurance contracts, contractual obligations, assessment and 
settlement of claims; protection of users of insurance services. Analysis of cases from practice. Discussion by selected m 
but with Student. Preparation of colloquium and exam. Evaluation: implemented teaching and analysis of results. 
Literature 
 Birds J., Birds' Modern Insurance Law, Sweet & Maxwell, 2022. 
Burling J., Lazarus K., Research Handbook on International Insurance Law and Regulation, Edward Elgar Publishing, 
2012. 
Abraham K., Schwarcz D., Insurance Law and Regulation: Cases and Materials, Foundation Press, 2024.  
Number of hours of active 
teaching: Theoretical teaching: 45 Practical classes: 45 

Teaching methods 
Oral lectures are given in the amphitheater with all students. Exercises are performed in groups of students in the 
auditoriums: (1) as oral, where individual topics from the lecture are explained in more detail; (2) as demonstrations, for 
the purpose of familiarizing with individual types of insurance documents (policies, insurance certificates, coverage lists), 
analysis examples from practices ; and (3) as discussions on individual topics from the material.  
Knowledge score (maximum number of points 100) 
Pre-exam obligations point Final exam point 
activity during the lesson 20 written exam - 
First colloquium 15 oral exam 50 
Second colloquium 15 - - 

 


